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Independent Audjtor's Report on the quarterly and year-to-date audited financial results of the company 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosl,.!re Requireme.nts) Regulations, 

2015. 

TO THE BOARD OF D.IRECTORS 
Easun Capital Markets Limited 
7, Chittaranjan Avenue, 3rd Floor 
Kolkata - 700 072 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of 'Ea.sun Capital Markets Limited (the 

company) for the quarter ended 31.03.2020 and the year to date results for t he period from 01 .04.2019 to 
31.03.2020, attached nerewith, being submitted by t he company pursuant to the requirement of Regu lation 
33 of the SEBI .(Listing Obligations and Disclosure Requirements) Regulations, 2015, as arnended ("Listing 

Regu lations") , 

In our opinion and to the pest of our Information and according to the explanations given to us these 

financial results: 

i) a(e presented in accordance with the requirement$ of- Regulation 33 of t he Listing Regulations in 

this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement p_rindples la id 
down in the-applicable accounting standards and other accounting princip les genera lly accepted 
in India of the net profit and other comprehensive income and other financia l informat ion for 

the quarter ended 31.03.2020 as we ll as the year to date results for the period from 01.04 .2019 to 
31.03.2020. 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are 

independe·nt of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of t he f inancial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfil led 
our other ethical responsibilities in accordance w ith these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Our opinion is not modified In respecto.fthis matter. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 

bcrsis of the financial statements. The Company's Board of Directors are responsible for the preparation of 

these financial results that give a true and fair view of the net profit {includ!ng other comprehensive 

income) and other f inancial information in accordance with the recognition and measurement principles 

laid c;lown in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regu lations. This responsibility also Includes 

maintenance of adequate accounting records in accordance with the provisions of t he Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregular"i.tiesi selection ·and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, Implementation and maintenance of adequate internal financial controls that were 
operating effectivel.y for ensuring the accuracy and completeness of the accounting records, re levant to the 

pr~paration and presentation of' the financial results that give a true and fair view and _are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as appljcable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cea~e operations, or has no realistic alternative butte ct-a so. 

The Board of Directors are .also responsible for overseeing the Company's financial reporting process. 
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Our objectives-are to obtain reasonable assurance about whether the fin·ancial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high leve l of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks ·of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, ba-sed on the audit evidence obt_ained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are re,quired to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
ina,de'quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevan t 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appl icable, related 
safeguards. 

Other Matters 

The statement includes the results for the quarter ended March 31, 2020 which is the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited figures upto nine months ended 3lsr December 2019 1 which were subjected to a limited review 
by us, as required under the listing regulations. 

Fo'r M JHUNJHUNWALA & ASSOCIATE 
Chartered Accountants 
(Firm ICAI Regd. No. 328750E) 

UDIN No: 20300180AAAAAZ4817 

Proprietor 

Membership No.300180 

Place: Kolkata 
Date: 30.07.2020 
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Sla t·ement of Stand.alone Audited Financial Results for the Quarter / Yea r ended 31st Ma rch,2020 

(Rs.in Lakbs exocot BPS) 
ISJ. for 'Lhe Qu,arter ended on Year to date 

Corresponding 
3 months .Preceding 3 3 month 

0'1.04.Ull.9 co 01.04.2018 to 
e.nded month e.nded ended in Lbe 

Jl.03.2020 3 1.03.2019 
3-1.03.2020 3Ll2.20 19 previous year 

Parlic ular Jl.03,20 19 
Audited Reviewed Reviewed • Audi ted Audited. 

1) Income 

a) Revenue from 0.11erntions 

I ntcrcst lncome 25.19 17.75 21 .34 88.57 81 .58 
Net Gain on Fair Value Changes (net) 4.90 - 4.56 16.11 18.22 
Sale of Product ( Shares/Mutual F1JJ1d ) 140.50 - 11 .77 140.50 365.82 
Total revenue from Operalions 170.58 17.75 37.67 245.17 465.63 

b) Other income - - - - -
Total Income 170.58 17.75 37.67 245.17 465.63 

2) E pcnse. 

a) Purchases of stock-i11-1 rade 140.00 - 8.50 140.00 359.50 
hJ Changes in inveniorics of stock-in-trade - - 2.92 - 3.29 
C) INet Loss on Fair Value Ch;mges (net) - 2.04 - - -
d) I Emloyees benefns expense 2.94 2.51 2.74 10.37 9.59 
e) Depreciation and amortisatim1 expense 0.00 0.00 0.01 0.01 0.04 
I) Otht.'J expense. 32.95 0.79 1.36 40 ,61 3.38 

Total c-x pcnses 175.89 5.33 15.54 190.99 375.81 
3) Profit / ( Loss) before 1ax (5.30) 12.41 22.13 54.19 89.83 
4) Ta,, expenses 

a) Curre111 Tax 0,00 0.24 3.16 6.17 12.96 
b) Deferred Tax 0.25 (0 .37) 1.24 3.28 4.95 

Total Tax .Expense 0.26 (0.14) 4.40 9.45 17.91 
S) Ner Profit I (Los.s) after tax (5.56) 12.55 17.73 44.73 71 .91 
6) Other Comprehensive lncome 

Ali) Items that wi ll not be reclassified to profit or lo s - - - - -
(ii) 

Income Tax.related t Items lha.t will not be 
reclassifii!d to profit or loss - - - ., -

8(i) Item& rJ1m will be reclassified to profit or loss - - - - -
{ii) 

Income Tax related co irecm; that wi ll be reclassified 
ro profit or loss - - - - -

Other Comprehensive Income - - - - -
7J Total Co mp rehensive Jncoruc (5:56) 12.55 17.73 44.73 71 .91 
8 Paid-up equity sJ1are capital 522.92 522.92 522.92 522.92 522.92 

(Face Value ofRs. 10/- each) 

9) Earning per share 

(ofRs.1 -each ) not annualised): 

Basi (0.11) 0.24 0.34 0.86 1.38 
Diluted 

• Refer te4 
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EASUN CAPITAL MARKETS LIMITED 
CIN: L51109WB1982PLC034938 

Statement of Assets and Liabilities 

Particulars 

ASSETS 

Financial Assets 

Cash and c-ash equiva lents 

Loans 

Investments 

Inventories (Financial Instruments) 

Other Financial assets 

Non-financia l Assets 

Current tax assets (Net) 

Deferred Tax Assets (net) 

Property, Plant and Equipment 

Other non°flnanclal assets 

Total Assets 

LIABILITIES ANO EQUITY 

LIAB ILITIES 

Financial Liabilities 

Other financia l liabilities 

Non-Finaoclal Liabilities 

Provisions 

Other non-financial llabllities 

EQUITY 

Equity Share capital 

Other Eq11ity 

Total Liabilities and Equity 

• Refer Note 4 

As on 31.03.2020 As on 31.03.2019 
(Audited) (Audited)• 

0.31 1 .16 

981.89 727.93 

214.26 253.54 

31.14 31,14 

0.25 o:so 

6.52 0.80 

18.61 21.89 

0.06 0.06 

581.00 750.00 

1,834.04 1,787.02 

1.89 0.67 

3.93 2.91 

0.19 0.14 

522.92 522.92 

1,305.11 1,260.38 

1,834.04 1,787.02 



EASUN CAPITAL MARKETS LIMITED 
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Statement or Cash Flows for the year ended March 31 , 2020 

Particulars 

A. Cash Flow from operating activities 

Proftt/ (loss) berore tax 

Adjustments or : 

Depreciation 

Contingenl Provision against Srandaro Asse1 

loss on sale of on Curren! Investment 

Fair Value Loss/ (Gain) on financial Instruments at Fair Value 1hrough Profit and Loss 

Operating Profit before Working Capital changes 

Adjustments for: 

(lncrease)/decrease in Inventory 

(lncreasel/decrease ln Other ~lnanoal Assets 

l lncrease]/decrease In Loans 

(lncrease)/decrease In Other Non Ananclal Assets 

lncrease/(decrcase) In Other Nor, Financial Uabilrties 

lncrease/(decreaseJ ln Other Flnandal Uabllltles 

Cash generated/ (used ) from Operations 

111come Ta paid 

Net Cash Flows used in Operating Activit ies (A) 

B. Cash flow lrom Investing activities 

Purchase of Investments 

Sale of investments 

Inventories transferred to Investment 

Net Cash used In Investing Activities (B) 

C. Cash flow from financing activities 
lncrease/lDecrease ) In Long term Borrowings 

Proct,eds from lssueof Equity Share Capit,al 

Net Cash from Fl!landn,g Activltl es (CJ 

Net lncrease/(decrease) In Cash and Cash Equivalents (A+B+CJ 

Cash and Cash Equivalents at the beginning of the year 

Cash and Dish Equiva lents at the end of the year 

Cash and Cash Equivalents Include the following Balance Sheet amounts 

Cash on hand 

Balances with Banks i~ Current Accounts 

!Rs. In Lakhs) 

For the year 

For the year ended ended March 31, 

March 31, zozo 2019 

54.1,9 89.83 

0.01 0.04 
1.02 0.611 
7.67 

(13,78) 123.24) 
39.10 67.27 

2.72 
0.24 0.09 

•2.59,96 -78.96 
169,00 

0.05 o.os 
1.22 -0.34 

(44.3S) (9.17) 

(11.90) (13.00) 
(56 .2S) (22.17) 

55.39 

(2.07) 

55.39 •2.07 

. 

. . 

(0.86) (24.24) 

1.16 25.40 

0.31 1.16 

0.03 0.14 

0.28 l.02 

0.31 l ,16 •-
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Notes: 

1 The above Financial' Result have been reviewed by the Audit Committee and approved' by Board of Directors at its meeting_ heJd on .30 
July, 2020. 

·2 The Company has-adopted Indian Accounting Standards ("Ind AS'') notified under Section 133 of the Companies Act, 2013 ("the.Act") read 

With Companies (.Indian Accounting.Standards) Rules, 2015 from April 1, 2019 and the effective date of such 'transition.is April 1, 2D18. 
Such transition has been arrived out from the erstwhile Accounting Standards no1ifie.d under the Act, read with relevant rules issue.cl 

thereunder and guidelines issued by the Reserve Bank of India ("RBI") (Collectively referred fo as "the previous GAAP"). Accordingly, the 

impact of transii:i_on has been recorded in the opening reserves as 1st April, 2018aAd the corresponding figures·, presented In these results, 

have been restated/ reclassified. 

3 The Board has not recommended any Dividend forttie Year 

4 The Ind AS compliant figures for the c-0rresponding quarter of the previous year and of previous yea-r nave not been subjected to a limited 

review or audit. However, the management has exe_rcised necessary due diligence to ensure that such financial results provide a true and 

fa ir view. 

5 The figures for the corres.ponding periods have oeen regrouped, rearranged and reclassified whereever necessary. 

6 A5 prescribed by Ind AS -108 Operating Segments is not applicable to the Company. 

7 A, required by paragraph 32 of .Ind AS 101. net profit reconciliation between t he fig mes reported on previous GAAP and Ind AS Is as 

under: 

8 The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant impact and volatility in gl9b~I and Indian 

fi"nancia l rn;:ir~et.s and slowdown In economic activities. On March 24,2020, the Gove.rnment oflndia announced,a stlct 21-day locl<

down,which has been extended from time lo time with or w ithout relaxations across the country based on severity of the spread a\ local 

lavels.The extent to whlch t he CO\/ ID- 19 pandemic will Im-pact the company's operational and t1nancial results wlll depend on tlie future 

developments,which are uncertain at this point of time, including among other things-any new information con·cerning \he severity ofthe 

COVI0-19 pandemk,md any action to cont ain its spread or mitigate Its Impact whether government mandated or elected by the 

company.The lo~kdown started in late rnarah a·nd hence, there ar·e minimal impact on company's perforrnence dtiring the last quarterof 

the financial year. The company 1s closely monitoring the developments and pos_Sible effects that may result from th~ current pandemic 

o.n !ts condition, liqui dity and operations and is actively working to minlmise,:he lmpae1 of this unprecedented situat ion. 

Statement of reconciliation of Net profit under Ind AS and previous G AAP: 
Paniculars Q~:l rle.r eniled Year Ended 

31st March, 19 3l-OJ-20f_9 
I Nel profit after tu as per previous GA,\ I_) 13.22 .53.63 

Fair Value change in lnvesuneJllS 535 .23 81 

Adjus1111ent on,accpunl of Ta.'( Exp.in ·e - U 4 4.95) 

Pair Vall,e cfumge. in Inventory -0.20 (0.57) 

2INet rrofit/(Loss) for the period under lndAS 17.73 11.91 
3 Otl1er Comprehensive Income (Net ofTaxJ -
4 Totn l Comprehtnsivc Income (Net ofTat),n per lad AS 17.73 7 1.91 

St atement o f Tr reconcJ 1a 10T1 o fE :qu1ty un er n an d I dAS d previous GAAP 
Porlicular Asat Ai,al 

31st Mnrch,19 ht Anril,2018 
I Equity as per pre.v-ious GAAP IJ2 l."99 1,268.36 

Fmr Value change. in Jnvestmen1s(ne1 .or Tax) -83.22 (10207) 

!·air Value change in Inventory 2L37 21 '.94 
OthcrCompreh~nslve Income 0.24 0.24 

'2 Equity ,1s per fnd;\S 1,260.38 l,"188.47 

Date. 3 0 - 0f- 2020 
Place: Kolkata 

Whole-time Director 

Din o. 0006 148 1 
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Date, 30.07.2020 

To, 
The Manager 
Listing Department 
The CaJcutta Stock Exchange Limited 
Lyons Range, 
Kolkata - 700 001 
Scrip Code: 10015065 

To, 
The Manager 
Listing Department 
BSE Limited 

palla vi@salarpuriagrou p. biz 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 
Scrip Code: 542906 

Subject: Declaration in res pect of Unmodified Opinion on Audited Financial Statements for 
the Financial Year ended March 31. 2020 

Pursuant to Regulation 33(3J(d) of the SEBI (Listing Obligations and Qjsclosure Requ.irements) 
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company viz. 
M/s Mohit Jhunjhunwala & Associates, Chartered Accountants (FRN: 328750E), have issued .an 
Unmodified Audll Report on Standalone Financial Statements of the Company for the year ended 
March 31, 2020. 

You are requested to take the aforesaid infonnation on your record and acknowledge the receipt of 
the same. 

Yours faithfully, 
For EASUN CAPlT AL MARKETS LIMITED 

Raj Kumar Jalan 
Di-rector 
DIN: 00634156 
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